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published in 1899, should have the tide The Theory of the
Leisure Class.
Veblen labored long and arduously over this book. For
subtlety it has hardly an equal. The nature of the control of
the predatory captains of finance over the material welfare
of the community is worked out in terms of the canons and
activities of the leisure class gentleman, and of his apparent
prototype, the barbarian chieftain. Veblen brought into play
much of that curious information he had accumulated, to
characterize and analyze the meaning of the jarring effect
on modern industry of the never-ceasing strategic maneuvers
of the modern barbarians in their contests for financial
hegemony.
Veblen paid a heavy penalty for using such a technique.
William Dean Howells lavishly praised it as a masterly
ironic presentation of the wealthy aspiring to be English
aristocrats, and of the contamination of all phases of life
by the vulgar canons of the marketplace. Since Howells was
the dean of American letters, praise from him meant fame
to the recipient. Thus Veblen became known as a satirist pos-
sessed of an original style. He was not to be taken seriously
as a student of economic affairs. That reputation Veblen
never lived down. His subsequent works were always viewed
in the shadow of this interpretation of The Theory of the
Leisure Class, which became traditional.
As if seeking to correct that view, Veblen published The
Theory of Business Enterprise. Here the argument was un-
folded more bluntly, in terms of a conflict between modern
business enterprise and the requirements of the modern
state of the industrial arts, between the never-ending pursuit